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' Fujikura Driver Shafts Dominate All Four Majors in Historic 2025 Sweep - National Club Golfer | National Club Golfer
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#1 ON TOUR

Fujikura is the number one driver shaft on the PGA Tour for five years running. On average, more than one in three
players each week tee it up with a Fujikura shaft in their driver. We're proud to have fifteen out of the top thirty world
ranked players, including world number one and two, trust Fujikura shafts on the biggest stage. All figures reported

from the trusted third-party source, Darrell Survey.
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firth, HHAREFHOEIRIC L 2 X5 R 2R ICH T MY M2 ZEE 2 2 &, PO RATRZE
WTED EF, . WACC © 64%ICBAL CTix, HERORITh w1 T 0N 50 T3, Bkt
TIRFICKRENRHE 2, EAREEMG (CAPM) X W HilhT — 22 bR X1 2 8l %
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L7292 CAR L. RESROBRN 2 MEMELE FiEcd, SFEEORMICIOL T, [F¥ft
LD EV/EBITDA &R 2 {EBIEM 32 2 & T, HBONEDORE (AR FELEDREICEVT
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COHEMEMRLCVUIHD DS I M LFLET, FRICEMIIHETH I5IMFEESLINE TOX
N3 ia=r—vavoPLICEAONTELEEHEMEEDA A —URBE N Lhr D,
WES OIS O KIS ZALA TS TIERDICHRMIN TV EEZTEY, ZofRE LTl
5 bl e HE AR O N T R WSS WO TR E X TE Y £97,

EIc, AFR—VEEE T ABEDOERNTOMNIEZ CB 272K & TGOS NY 2
IV aVICHECENTVE I EPMEECE T T, AR VML o ABEME I T 25k
X2 & OFFfiIZ A E CRHEEL TH Y, EVIEBITDA OFH 3 AR — Y B# A 10.9x - = 4 BE# A
4.5x, PER OF¥i3 AR — v Bi#in 20.8x « T LBH#HA8.7x & T NENK 255D DEDFEL £
T, BHEAROIITETERAR—YHRFECAHL TS 20, KRIFAR—VEEREL L
TiMiidhz & 32, &k EVIEBITDA If 4.3x, PER IZ 8.4x L\ Hk#EicHh b, GFfka—F
5100 F B 2L e 32 T4 MEL L2 oiMiidhTwd X5l Ed,
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5 : Comps
(BGL:EM. 1)
EV/ EV/ :
N N\ 3 )
a—F S#4 R RAZE EV EBITDA EBITDA (ETEMF){ PBR IFiéJROEE Eaig
(SHFH) CREFH)
5121 E&a >R 368 304 4.3 4.0 8.4 1.1 1.1% 72.0%
AR—YEELE
7936 T wOR 26,375 26,301 16.8 15.0 30.1 10.9 20.1% 45.3%
7309 </ 15,382 10,788 14.5 11.8 23.7 1.8 12.0% 92.1%
7906 ARVIR 3,281 3,095 15.3 14 .4 26.3 4.6 15.6% 63.4%
8022 =X/ 2,210 2,016 8.1 7.6 13.0 1.4 9.8% 71.9%
7839 SHOEI 885 742 71 6.4 13.2 2.9 27.8% 84.2%
7847 52774 KD 41 15 3.9 2.8 18.7 0.8 7.9% 74.3%
FE{E 10.9 97 20.8 3.8 15.5% 71.9%
OLBEERZE
5191 FRETL 2,153 2,321 3.3 3.3 9.7 1.0 9.2% 53.9%
5186 =—w 4 1,135 758 8.5 8.3 8.9 0.7 8.1% 85.7%
5184 —F1) > 475 280 2.3 2.3 8.4 0.9 11.3% 77.0%
3355 Z1)¥<HD 324 295 54 4.9 8.6 0.7 10.1% 63.7%
5185 2134 293 313 3.1 3.0 8.2 0.7 7.2% 57.9%
T{E 4.5 4.3 8.7 0.8 9.2% 67.6%

* Earnings (3 BBG T#{#i, BBG PHfEOME 27774 FFH 4 v e =F Y vIiZDoWwT, EVIEBITDA W TEHIHIZ &4 £ v &,

KW PUZ R PAERS T, PERICBWTZ I 774 F 794 Vi3 2602 WS4E A 4 £ v = & 272 WPUZ P4 D EPS O FHfE, =F Y v
1% 26/12 BAPUZE P A EPS % /. SHOEI i3 25/9 P4 % 58, 26/3 BT % R & 3 5, HEflilx 10 A 15 H#%ME
({77 - BBG X Y Hibiki fEL)

PBR DT b [FRkIC, T ICRRMATEEST 2 2 L I3ATY, X613 34F ROE & PBR ©
BRI, AR—VEEE TLBEICHBELC LY FIA4 vEARET S L, AR — Y BHA
%13 ROE D) EASFEICHiIE 2 b IR X LT PBRAS LR L TWw 23—, = ABL#EA% (3 ROE 5 F
BoThhdnd PBRBLESBSF, N ax—va VICEL BB ET S22 8bh 0 T,
INIEK 5 CTHERL - X 5 ic, T ABE RS ORENFENKNZ & T PER AL LEWE®,
PBR »{Efiififsd 2 Lick 2 b T3, B AR — VER#EME & Rk kEM & IS T
TE5MHRETHZ LG HIEL CRRAIT N, BURFEMO ROEKMECTYH . HEHAYIC I PBR 1 2

RO FHl A K RER LR LT,
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6 : PBR & 3 ¥ ROE DAY

5.0

4.5 EEOU

4.0 y =48.709x - 3.3385

R2=0.9211

35

3.0
P
B 25
R

2.0 [

)/
=X/
15
10 J5274bD o ERET
........................................ Wy
- . oy 0859 40.
0.5 734 —yA ’7')’\"7HD
6.0% 8.0% 10.0% 12.0% 14.0% 16.0%

3FEFEHROE
*[X 5D Comps DEMELMHLEANZFR., AF—VHEEL TLBEEICHTF TP LY FIA4 v EHE, AFR—VEEERZTYy 7R
SHOEI %7 v + 74 ¥—& L CHEADT 2> b BRb. = B0 B L% &, HEffild 10 A 15 H%E
(7T : BBG X Y Hibiki fEJ%)

FHHFEFCHT 2RAANRICMA T, 2Dk L %2 AR —Y HEEOFERME (RN - IEsH
D ERHER) ~DBEd. BEHAFHLICREINTWIERLEEZONE T, BF2ETHBIKZ
L7z, Btoar 7y v 7 bEEZ, 7 — "L CHERMAEMNEZELTEY £, 7D
Y 22/3 PARRIZZEREH T HEE CWREZZRT, 2K — Y S EE O HENIEE T 40%. ROA

1374 65% & BRI L FIEK 2> TH Y £9,
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Level Requirement
CEO 5 times salary
EVP/SVP 3 times salary
VP 1times salary

(Typical outside director requirements range between 2 to 3 times retainer.)
(HiPT = Merdian Compensation Partners)
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